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CITIZENRE ANNOUNCES FINANCE TEAM: 
PROVEN INNOVATORS GUIDE GROUND-BREAKING SOLAR 

ENERGY COMPANY 

August 20, 2007 – The Citizenre Corporation is making solar electricity (photovoltaic, or “PV”) 
simple and affordable.  Today Citizenre announced its finance team, providing the first look at 
how the company’s innovative business model works. 

Citizenre’s groundbreaking “REnU” program lets households rent solar systems.  Several forms 
of structured finance support the company’s activities.  Guiding Citizenre is a team of 
distinguished experts, all experienced in the application of structured finance to the renewable 
energy industry:

Brown Rudnick Berlack Israels LLP  Ronald S. Borod and Jonathan C. Black, both of 
Brown Rudnick’s structured finance practice, assist Citizenre in developing the Company’s 
corporate finance, real estate, vendor finance and banking relationships.  

“We are delighted to serve as special counsel to Citizenre, helping to secure the company’s 
major funding for its Northeast manufacturing facility,” said Ron Borod, chair of Brown 
Rudnick’s structured finance practice.  “Citizenre expects many forms of revenue – from PV 
rentals, franchise revenues and long-term equipment sales agreements, among others—that 
create an excellent foundation for securitization and structured finance.”  

Brown Rudnick is one of the nation’s premier law firms in the development and application 
of structured finance to the renewable energy industry.  The firm has teamed with both 
issuers and underwriters to use Asset-Backed Securities to make financing more available 
and more efficient for innovative renewable energy companies like Citizenre.  
 
Structured Growth Partners  “Citizenre is perfectly situated for structured finance by virtue 
of several unique ‘Best of Breed’ elements in its business model,” said Douglas R. 
Grossinger, President of Structured Growth Partners (SGP).  “These result in a far lower cost 
of PV to its customers and can therefore be leveraged to derive funding for the company’s 
infrastructure and growth.”  

SGP partners Grossinger and Mark Lundquist work in close collaboration with Citizenre and 
Brown Rudnick to raise finance for Citizenre’s manufacturing activities and in the structuring 
of power purchase agreements with creditworthy large customers. 
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Anthony Dixon serves as senior advisor to Citizenre’s finance team, drawing on his 
international perspective and 16 years experience in securitization, structured finance, and 
debt capital markets.  Most recently Mr. Dixon was Managing Director in the Financial 
Institutions Debt Capital Markets group for Citigroup in London, where he raised over $4 
billion for clients in the European, Asian and US debt markets.  His securitization work has 
been recognized with the Asia Securitization Deal of the Year 1997 and the Japanese 
Securitization Deal of the Year 2001.  

In describing the work of Citizenre’s finance team, Mr. Dixon said, “Citizenre has undertaken 
to reduce the cost of PV use for all customer categories.  The company's planned use of 
structured finance will help achieve that objective.  It's an exciting business model, an 
extremely capable team and a great time to be launching Citizenre".

About Citizenre Corporation 
Founded in 2005, Citizenre Corporation introduced its “solar made simple” residential rental 
model in late 2006.  High-volume manufacturing, a national network of branded franchise 
installation companies, proprietary technology and innovative finance will enable Citizenre to 
achieve similar breakthroughs in cost and customer service for non-residential solar customers as 
well.  Further announcements about Citizenre’s plans and achievements are expected throughout 
the fall.   www.citizenre.com  

About Brown Rudnick Berlack Israels LLP  
Brown Rudnick's Structured Finance Group provides legal services in all types of structured 
finance and securitization transactions.  This group has special expertise – recognized 
internationally – in developing innovative structured finance products, derivatives and financing 
programs in the renewable energy and climate change space that are both cutting edge and 
commercially viable.  For more information see www.brownrudnick.com.

Examples of the firm’s recent work in securing finance for renewable energy projects:

 In June 2006, Brown Rudnick counseled the European Bank for Reconstruction and 
Development (EBRD) in creation of its Multi-lateral Carbon Credit Fund (MCCF), the 
only carbon fund dedicated to countries across central Europe and central Asia.  MCCF 
projects will span industrial energy efficiency, power plant and district heating renovation 
and renewable energy across all 29 EBRD countries. 

 In June 2007, the firm announced completion by its client, a Portuguese diversified 
industrial group, of the first round of debt and equity financing for wind projects in Latin 
America.  Overall, the $2 billion in projects will generate approximately 220 MW of 
power and will be completed by 2011.

About Structured Growth Partners 
Structured Growth Partners has deep expertise in developing complex structured finance 
solutions for project finance and corporate growth capital.  The firm is headquartered in Bala 
Cynwyd, PA (near Philadelphia) with affiliate partner offices in other US cities, and has 
developed a diverse deal flow involving United States and international business ventures.  SGP 
utilizes its partners’ multidisciplinary backgrounds to accelerate client success through financing 
and strategic partner development in several industries, including renewable energy.
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